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100 Years of
Commercial Banldn

THE

PHEHIX .ri

of tin
Gty of New York

Capital & Surplus, $5,000,000
Resources over $90,000,000

Charter MemlerN.Y. Clearing House

Member Federal Reserte Bank
United Slates Depository

149 Broadway
(Singer ftldg.)

Cor. Liberty St.

Branch

Greenwich and Warren Stt.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
N. E. Cor. Sth Ave. & 33d St.
57th Street at 3rd Ave.
Broadway and 61tt St.
86th St. and Lexincton Are.
Broadway and 105th St.
Lenox Avenue and 116th St.
67 W. 125th St., near Lenox'Av.
Broadway and 144th St.

We Invite Your Account

American
Sumatra Tobacco

A. detailed analysis of this gfocfe

uill ee ftimlshad on rcquett.

Tucker, Anthony
& Co.

Investment Miiritle
Jfrmtrrs JTfw YorX stack EMchani

.60 Broadway 53 State SL
NEW YORK

Telephone Hector 3016

BOSTON

Government
Railroad Plan

Analyzed
A eompreheoatv, analysis of ttii
Oovernmcnf, plan supplemented
by an exhaustive table comparing

average income
capitalisation and othnr stiilitlcs
reduced to per mile basla. with
earnings par share on prominent
railroad lwuea. hu been pre-
pared 6 our Analytic! Depart-
ment.

Spttal Ansturto J- -f

Soil en rrtunL

E. W.Wagner & Co.
itmbm Ntv York StocX. KxeAsnc

33NewS't- -t ru? NewYerk

Globe OIL Co.
Dividends at Rate of
18 Per Year
Vj Monthly
53 Producing Wells
No Bonds
No Preferred Stock

Send for Circular S

Farson.Son&Co.
Members New York Stock Uxrhang'.

1 in flroadwny. Sf York tltr.

POWDERS

WILLIAM WHEATLEY
Spetla'ht in PeuJm

m Brndwty, MY. 'Phones Rector 9717--8

OSAIN VALUES DEOP SHARPLY,

Peaoe Feeler Antd ITot to
He Jteapnnatblr.

BncAOo, March 16, Grain valuea Bu-
ffered a more violent setback y than
has taken place previously In almost a

ear. it Tins denied that gossip as to
German jwaco foelern had iuithlim to
do with the weakn.H of the market. On
the contrary, tho decllno was ascribed In
the main to spring liquidation, which
happened to find tho market without any

eTgresslvo support.
Dealing were on a largo scale, with

xtreme Io.k-- ot 5c. Inunrn and 6 'Jr. in
oati, Muy corn desccndlus to $1.20'(,
and March oats to 83c.

PARIS MARKET.

l'.u:ls, Mutch 16. Trailing on the
HoitrKe y waw dull. I'rlcen were

FINANCIAL NEWS

AND COMMENT

Uusinoss in Stock Exchange Is
Unusunlly Small Even

for a Snturday.

PROFESSIONALS CONTROL

Rank S(tcnicnt. Shows Sur--

plus Rchci'vp Dccrcnsc of
$20,11 1.7,1 80.

Further evidence of good will on the part
ft tlio Government toward tlio rnllrnads
was passed tip In tlio short session on
tlie Stock Uxchnng? yesterday with no
more reflection on prices, than was had
by thn passage of the rallrond control
bill on the prev lotis day. There was a
semblance of activity In this depart-
ment at the outset, hut. tt noon lll out,
leaving the ll.t to close not far re-

moved from I'tldai's final prices.
Hu.lnes was linn: 'la'.ly small even for
a Saturday, with Hip market wholly In
the hands of profed-donals- , who con-fln-

their attention to not more than
half a dozen nrtivo I'sucs. The rest
of the lift that Ik, lho-- Blocks In which
there happened to bo Bales was al-

lowed to drift. The tendency an a whole
was rllghtly upwatd, but tlio greater
part of the net changes was only frac-
tional. Although thero appears to be
plenty of factors with which to stimu-
late activity, there Is as yet no one In-
fluence Important enough to lift the
market out of the eiato of lethargy Into
which It ha drifted as o. result of the
sharp curtailment of business.

Tho new at the opening, was pretty
evenly divided between constructive and
destructive. On one hand the market
had mora definite Information concern-
ing what Is now going on In Ilurisla,
and reports to tho effect that Germany
had decided to begin an offensive on
i no western rront now that her peace
drive had apparently failed, while on the
other side of tlio ledger wa an

of K. pur cent, on commodity
freight rates for tho Lastem railroads.
The Importance of tho latter factor,
however, illd not 11c. In the Increase but
In tho tendenc toward more liberality
on part of the Government toward busi-
ness In general. The lndlfferenco of the
market to such factors Is beginning to
lead tho nnnnclal district to tho con-
viction that unless something happens
out of tho ordinary the market will
continue to movo within very narrow-limit- s

until after tho Ubertv lsnn rlrlve
la over. That tlio Inactivity In the
market Is a direct r.illectlon of thecoming campaign appears to bo as good
an answer to the present market a anv
other that can be put fortti.

Tlio greater fart of the Interest In the
market was confined to Heading, whichwas taken In hand again by the pool
and moved to a new high record for theyear in anticipation of some favorablenews development coming next week.
Canadian Pacific, on tho other hand, con-
tinued weak, making another new low
rec-cT- on me current movement In
lurmerance or tho process of dlncmint- -
lrur the new taxes which havo been Im
posed on the road hy the Dominion Gov
ernment. Oil shares wero fairly active
and higher. The strength Is being based
on uis petition or produo
era tor a substantial Increase In theprice of crude oil. Tobacco share con-
tinued upward under the leadership of
jviuBncan aumaira. with tho exception

.rucioie ino steel snares dlU very I

i. ..o, uui uio nguipment were againfairly active, but under pressure ofprofit taking.
The bank statement revealed addi-

tional reasons for a curtailment of busi-
ness, lat week, the surplus reserve Know
ing a (ieer"a.sof f20.S47.4SO, bringing
that Item down to 134,315,810. That de-
crease, however, fan small In view of
the heavy withdrawals during the week

1 government denotata. On March i

the New York banks held 1433.418,000
of Government deposits, but at the clo.
of business yesterday that Item had
fallen to 1244,251,000. which means that
Mvi.ibi.uvu wa! withdrawn last week
from the hanks. Cash holdings 1e.
creased 114.500.000 and tho loan de-
crease of 181,714.000 was a further re- -
neciion ot tne light trading In the Stock
Kxchange. Deposits other than Federal
balances Increased nearly J60.000.000.

Export, Prom ferr York.
Peas, 1,798 bu. : beans, 24,003 bu. ;

beef, 125 bbls. : baeona, 2,2CS,481 lbs
lard, 3.675,279 lbs.

MONEY AND EXCHANGE.

CAM. BATBS.
Hlrt I Last
Low l
Year", hlh 6 Year', low

T1MK 1X).UVS).

All Indu,trlal. j Mixed Loan,.
Sixty Jy, ...
Ninety on.tsj .,

monthi'..
rive tnontha
Six momna ...
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...
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Sixty 4y ..
I dsj--,
Four niontht
f'ivo nionih.

lix moniha
COMMERCIAL PAPEIt

cent.
s

Prime IndoraM Dills j Six mnntin tnlvable. Other N'amea.
Rtxty ilara Three to lx
Ninety day, month,

ACCfHTAJJCES.
M daya. CO da., n

Kllfihle member

Ninety

Hid. Ak. Bid. Aia. Hid. Aia.
bank, H 4'i 4f, A

Ellilblo n
raemlier ban!;i. i'i 4j 41c a"Inehilble bank 4i
bill, P'l 4; ti; m tij

inXAIIINI! HOfSE STATEMENT.
Clearing Ilouw exchinre.. l.Rftci bai.wn TJ.S'ie.STII; SulvTreaury debit balance

SI. 215.16?: Federal reHervn .71.111 hai.n. .
' ' "W1.173.

DOMESTIC KXCHANOd.
Tlotton. par; Chlcajo, par; St. rjui,. CB'Oc

dlncount bid: San rrandx), par: Montreal
Jl? TTs premium: Clncliinatl par: Minneapollt"
ICS: premium.

SILVER PRICES.
Bar rtlrer In New York. 8CHc tinoh.mted

London, Cd., unchanxed; Mexieau dollars'
O'.ic unchanged.

rOBEION XXCHANUB,
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NEW YORK STOCK EXCHANGE PRICES.
Saturday, March 16, 1918.

1017
Day's sales i K0,4r,1 .2.400 307.S00
Year to date 29,102,249 88.635,300 30,718,837
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Animal dividend rates are quoted In dollars.

3 nlen.

100 AdatiiH Kxpres.s
100 Alaska Gold Mlnrs
S00 n Mfg; ....

4100 Am Can
100 Am Can nf
300 Am Car & Koundry

r.O 'Am ICsprofx
KO0 Am International Corp..

1000 Am Linseed 'o
200Am licntiuitlvo
r.OO.Am Jtrtltinir 1 pf
900 Am Smelt lief
lOOlAm Mteol Foundry

18001 Am Stiniatn Tobacco.,,
900Am TpI & Tel
100 Am Tobiicro
400 Am Woolen
1001 Am Woolen pf

SOOOlAnacond.i 'oppor
300'Atch, Top & Santa l'V....
MOIAtrh, Top Snnta Ke pf.
400lAtl, Gulf & V,t SS

1600O"15aldwln l.ncomolivo Wits
3200IHaltlnioto & Ohio

100'U.iltlmoro Ohio pf
it'll l.'etlilfiiHin steel

Htcel 8 p c r . 1 004 loo-- l 1 00 j ' 1 i
fl?im tiutKlul...... ui.fli i ciil rc.t.

lOOiHrooklyii Uipld Transit.,! 40
isui)iiuriiH nros

lPOjHutto & Wupcrlor Copper.
200,Cullfonila rctrnleum
100. California Petroleum pf . .

SOOO'CMn.idlnn Pacific
IOOICilsp, J I. Thr .Maoh pf . .

1400 Central Leather
2300,Cliesnpeal;o Ohio

800 Chic, Mil & St Paul
1200 Chic, Mil A Ht Paul pf...
1500 Chic, Hock Isl A Pac

200 Chic, K I ft P 6 p o pf,..
:oo k'hlc, 1; 1 1

lOOOii'lille Copper
pf.

lnOjChlno Cnppot
200V. C. f & St 1

lnu Col I'llel I

100 Columbia G K. . . .

lUO'Cont Cpii
43uO Corn
1600 Crucible Stel C"
200.Cnba Csmo Sugar. . . .

lOOJCuba Cano Sugar pf.
100 Del Hudson
lOO.DetroIt IMIson
lOOIDft United Ky
100iDlstllUri Sec Corp...

8700'Krle
20o,Krio 1 pf

500 Erin 2 pf
1001 Federal M S pf. .

lOOlGaKton. W & W. ..
200'Gen Hire Cr
600'Gen Motor Corp
100 Goodrich. : V
lOO'Granby Con
600 Gt North pf
25l,Grenn Cnnnnea

100 Hartman Corp
100 Haskell & Parker Or..
22 MiomcxtakH

200 Itmpirntlon ""n Cop....
SOOIInt Ilarvcter Corp
800ilnt Mer Marine

190nilnt Mer Marine pf
600 Int Nickel
900 Int Pap.'r
lOOlInte.rhoro Con
100 Km City So

lOOO'lOnnecntt Copper
100'KivKS. S TT Co
300'Lack Steel Co...
600 Lehlcli Valley. ..
200 Maxwell Motor 2

1500 Mexican Pet
100 Miami Coppr
300 Mldvale Steel & Onl.
200'Minn. St P & S M
300 Missouri Paclliu
200 Nat Ulscuit Co pf
400'Nat Knam & Stamp
100 Nevada Con Copper

1400 N V Central
600 N Y, N H & H
200 N Y. u & W
700'Norf & West....

1200'Ohlo Cities Gas.
OOOiOnt Sllvor
400 Penn 11 K
100 Phlla Co
400 Pitts Coal of Pa
100 Tltts Coal of Pa pf

13 p. rt w & c
1300 Pitts el W Va

100 Pullman Co
lO 'llay Con Copper

43700'lteading
300 Heading 2 pf
100 Republic Iron A Steel...
450 Seaboard Air Line"
100 Sealioard Air Lino pf. ...
lOOShattuck Arlx Corp ....

14500 Sinclair Oil & Hcf
lOOO'Southern Pacific
1900 Southern Hallway Co . .

300 Southern Hallway Co pf
1900StudolikcT Corp

100 Superior Steel
100'Tenn Copper 4 Chem...
300 Texas Co

00 .Tobacco
800 Cnlon
lOOCnlon

2100 United

100 S

S Steel
1001U S pf
100
500

Odd lots.-- are
were

Am Ijlflit i Traction... 317
Am Llxlit a. Traction pf. H
Adlrendark Elec power, n
Adlrumlack It lee rr pf 7!

Am Oas A Klectnc. .. W
Am (iaa & Klertrlc pf. .TV "4

Am Power A Lllht 46
Am I'nwe Light Pf... 73
Am Public t'tllitUa !5
Am IhiMIc L'tllltlM C7

Am V W A Electric.... 4i
Am W W fc I". partte pf. IS
Am W W li lt pf H
Chrnllna Power t Light, a
Camlliia I'wr l.t pf... k6
Cltlt, Service ll
eit 1. s SiTiii.' rf 74

Colnrailo -- 5

C.'inre.ln Power T'f .. W

C.'i.mltli Pr Ity it l.t..
Comwlih IT A l.t pf 49

Hn Oaa 4 I.lec gen f,a.

Elec lloml A Share pf... Ht
Einulre niatrtet Elee pf St

Federal l.t A Traction...
Federal l.t A Traction f li
Cum A Elec
lla A Elec Snr .f .... HI
Northern Ohio Electric., .,
Northern Ohio Elec pf
North Ont l.t & Pwr. .. 11

North Out l.t A Pwr pf. M

Northern State, Power., ft
Northern State, Iwr pf. S7

tUark Power A Water.. 35

Parttlo Oaa A Electric. tA

Paolnr aa A Elec pf .. M

Pine Bluff pf M
ItrpuMIn ny ft Light. ... :s4
Ilepubllc Itr A l.t pf..,. 55

Southern t'al '0
Southern Cal I'.dl.on pf. 99

Ia A Elee...
Oaa A Elec rf :t

Tcini Ity. l.t A Pwi. . 2

If. l.t ft Pwr pf.
rnlleil Light Uya .... N
Fnlled 1.1 A 11 a lt pf, "l'i
Weatrrn Power 12

Weatern Power pf 49

Jadklti Hler Power pf. ti

ICxpress
S Industrial Alcohol.,

300 U Rubber
i; S Smelting. R &

14700IIT

pf A

Tif

March 16. March IS.

raluc M. dlrldend.

Pacific
Pacific 714' 714!

Rubber

Va-Ca- Chemical
Wabash
Western Maryland

'Western Pacific
SOO'Western Union
300Willys-Ovcrlan- d

lOOiWUlyH-Ovorlan- d
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128 12S
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Note Odd lot transactions recotded separate line
tho regular lot

PUBLIC UTILITY QUOTATIONS, SHORT TERM
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Kdliwui
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Ulil. Ailed. lU'l.A.ked.

Par tEx

7214

leaned.
Albany, for

condition companies
Individual private banking institu-

tions buslnesa Thursday,
Super-

intendent the Hanking
Department
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114114
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GOSSIP OF WALL STREET.

quiet and Firm.
T'lrmncss marked the closing cession

of last week's stock market trading,
though, nxld.- - fii.m Hoadlni; price:' did
not climb extensively and In that Issue
tho gain wa.s only 1. Ths significance
of tho move In llsadlng was quite evi-

dent from tho way It acted, for, follow-
ing Its j.oor exhibition of Friday, the
activity in yesterday's; half Besflon was
Indicative of soma discriminating
grooming for still higher levelr,. This
was freely whispered In tho Street, tlio
next upswing being predicted enrly next
week on Mime news developments
which will be released the first of the
week. Hrlu shares also niotcrt forward,
while f'atiadlan Paclllo lost 2 points
on further offerlngH by stockholders and
proff mlonal tradetv. Sinclair oil
dropped bac! 2 but this had little
effect on the other oil l"Ues.

F.rlc's Conl Proper lie,.
AMde front tho generally favorable

neai) on the railroad the strength of
the Krlo slock. Saturday was attributed
to some del 1 lopmcnta of particular In-

terest to that load, which are expected
'n be forthcoming early next week. It
is fald In rr.llrood circles that a state-
ment of tho last five years earnings
of the Pennsylvania Coal Company, of
which Krle owin $4,910,600 of the

c.ipltal dock, will be mado pub-II- "

within p. shoit time and that this
will reveal profits equivalent to J2 a
share on tho ICrl.i common. The Penn-
sylvania Conl Company owns about
12,500 acres of tho best anthracite and
bltumlrous coal lands In Pennsylvania,
thri acreage in tho Scranton and Avoca
districts being eupeclally valuable.

Government Deposit, Withdrawn
The feature of the actual statement of

the New York Clearing Iliusc banks
was not so much the J20,s 17,480

In surplui re'ervo n.s the decrease
of $1 SP.IC7.00u in United States depos-
its. The tight money rates of ihe past
week Indicated that the Government wns
withdrawing Its deposit", that move-
ment culminating Maich 14. but o heavy
.1 vithdrawal was not nntlclpt'i .1. t"n-.ie- .'

the clrcumj-tance- . Ihe relitition of a
Hindus reserve of $34,315,810 was

The banks' pa Mi holdings de-

creased JH.500.ooO, and at th.- same
tlmo deposits other than Kedeml bal-
ances Increased $59,8,12,000. Ixians nnd
discounts fell oft JS1.714.000, rcfiectlr.g
the limited trading In the Slock

where total ealei for the entire
week approximated only 1,900,000
shares.

Hour Ilnnka 3Iet the Wlllulravrnl".
In view of the heavy withdrawal of

Go eminent deposit" the method pur-

sued by the banks In maintaining a sur-
plus reserve is Interesting and Is

by the weekly .statement of thn
New York Federal Reserve Hank. One
step in this direction was the .'discount
of commercial paper, tho local reserve
bank's holdings Increasing SI". 819,514,
from J223.296.121 to $241.14."..t;65. An-

other step was the sale of acceptance.'!,
tho reserve bank adding $3,860,590.
Still anolhe.-- action was the alo to the
reservo bank of United States certifi-
cates of Indebtedness with ngretment to
repurchase within fifteen days. The
Federal Reservo Hank of New York on
.March 15 held J132.392.000 of these cer-
tificate., compared with $711,711,000 the
week before, an increase of $55,6R1,000.
Total gold and legal tender reserve of
the local T'fcrie bank decreased

during tho week ended Friday,
and at the same time member bank de-
posits decreased !21.610,000. There was
a net expansion In Federal re'erve notes
of nearly $10,000,000.

War Finance mil Will Help.
With the final enactment of the rail-

road bill financial and commercial circles
are actively concerned over the progress
of the War Finance Corporation meas-
ure, for It Is becoming painfully evident
In these quarters that the banking fa-- l

illtien for the in-

dustries arc growing more limited
uei'kli. Some relief Is seen In the war
tlnancu Hellenic, for with the Government
luslsting those corporations which lire
ct.gaced In war work it will lighten the
burden of thn banks somewhat In that
they villi be a little better (lxed to look
after the financial needs of the

concerns. The money stringency
has been especially severe In the Wwt
and middle West, and while It !n gen-e- r

V.ly believed that everything f'.iould be
sin rlflcHl for the more pressing war
ic'iulreinents it Is well known in trade
circles .mil also In tho banking world
that soine of the companies now suffer-
ing from lark of bufllcient working capi-
tal are, not strictly This
may be r,aid to be a niatter of opinion,
but it Is not dWpute.l that they are in
urgent need of financial assistance.

W. S, S. I'naa a 1(10,000,000.
News that the sales of thrift nnd war

saving" stamps bail crossed the
Hue after three and a half

month cnmpalRnlng found cheerful re-
sponse nmorc the local men Interested in
tho suieesn of the drive. They found
much encouragement In the. new high
flguie. for though tho receipts are behind
the original schedule the sales are stead-
ily mounting and It is believed that the
Bppiuaehlng l.'berty Hond campaign will
stimulate further interest In the tvvent-flv- e

cent nnd live dollar stamps. The
first plan of Secretary' of the Treasury
McAdoo on the war savlnss echeme
nas to secure $663,000,000 by the end of
the Government's fiscal year, June 30,
but both the Secretary and those in ac-
tive charge of the work realize tills can-n-

be accomplished now. It Is hoped,
however, that the $200,000,000 murk will
be reached by the end of June, nnd stren.
uotH efforts aro belne exerted to make
this possible.

Inflation va. 17xpanalnn.
Kconomlsts In the Wall Street section

are fairly worn out with a miniature
battle they have been staging over tho
War Finance Corporation bill and the
probabilities of Its bringing Inflation to
the United Slates. They have hurled
volleys of pan at each other, via nnrkct
letters, until the head of 0110 who tries
to read them all whirls like a top. Some
hand to hand struggles ha e taken place,
but the problem teinalns unsolved. Ono
authority knows the new measure will
bring Inflation, nnd goes back to the
history of flintlock days to prove it. An
equally large authority denies the as-
sumption and quotes students at length.
Anuthcr Hands on the sidelines and
uses this argument to provo that Mock-- ,

aro low and will go higher. "Inflation
or expansion whichever you enr to
call 1. !h alie.idy with us and lias been
for months, flr.d will continue with 11a
for several year". It means the finan-
cial puls la beating ns it should with a
speed proportionate to thn larger activi-
ties of the general Industrial structure,
The only unlnllated spot In the nation's
business Is the stock market, 1'rlces
thero are low, Hut they must Inevitably
respond to tho Inllution prevailing In
everything else. Their advance, hoiv.
ever, will not mean Inflation, but ricov-er-

for mnrket prices sre in many Im-
portant Instance, substantially below
li.li Inslc v alues."

A Note nf Warning.
A role ot warning against too much

faith In a bull movement wan sounded
In tome market letters which left Wall
Street over the week cud. The llachr
AViiric, pointing out the delicate con-
dition of tho country's money machinery
and Its effect on security prices, say:
"Under luch circumstances tt Is un-

reasonable to expect rapid or largo price
movements In gtocka. In fact, If It were
not that the money situation were no
strong In reserves which might possibly
be availed of the price list would be
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expected fo go lower. That there Is
plenty of money In the count! y Is shown
by the steady volume of transfer of
stocks to Individual owners people who
havo bought etocks on margin and are
taking them up in more or lens large
volume. All this strengthens

of tlioiie left. The market gives
such Indication, of underlying strength
aa would lead one to believe In a bull
market, but It be remembered that
professional manipulation 1, interdicted,
and Fiieh rapid and p rotechnlcal dls-pla-

as used formerly to bring the
pub. 10 to attention and participation
are not now permitted. Consequently
movements have to bo based either on
downiiglit merit or, In aies where
the hears have gone too for, upon short
covering campaign,."

COFFEE MARKET.

Trading In coffee futures yesterday
ruled generally quiet and waa of an
evening up character for over the
end. The market opened unchanged to
an advance of 1 point and during tho
day held within a narrow range with the
elrv-- showing net gains of 1 to 3 points,

rncertalnly still prevails in tho trade
as to tho working out of the recent re-

vised inles of tho Administration,
and features have
thoroughly digested the tendency Is for
a quiet iiuikil.

Ytieierdav'H Jlrazlllnn cable to the
reported thn Itm and Santos sfot

markets un 'hanged, Santos futures
to a rie.-ll- of SO reis, and Klo

exchange on Ionilnn was higher
The Urazll cables have had cfrect
on the market here recently, particularly

tho llovernment placed restrictions
on tindlng In the futures market.

The total rtifks of Drailllan coffee In
and i.lloat for thn I'liitetl States is i.ZuS..
Oil; bugs, compared with 2,r.8:.,i00 bags
lact yi.'ir nnd I. SI 1,725 bags two ears
ago. Thero weie clearances from Sautorf
via stcamlilp of 31,000 bags for New
York.

Range of price.
Open.

r4l
May
Ju:.v
July
Ailguat
Scpiei.iter
(ictoN-- r

Noieilibel
I). enil.it'.
Jamiar.t
February.

AOOO

3000
20000.

84(11,

IU9

WgmS,

Paa.

Elec

Erie

some

High. Tow. Cle, dr.
i 13 45 S '0

.1.5i) t
k 51 M r,
S '.4 .'.7 S .14

S.S7 $ 57 y 61 S :
S. 07 ill S Vl

.f4 (.1 S t'J
s m m k m
k.7.b S (J

S 69 09 s. 09.70 k 7
S 71 72 S.70
3.74-7- 1.17

FINANCIAL NOTES.

W ia 1) ' ('). lfe president nf H11

Cortlnen al 1 ru! tonipanj. Iin. I.eoa
eiecte.i e il, rector or in. Inierratior.al

tll l i f Mhf Iclmaeit"
11a -- la 1, Norrla. with iffk-- a In the

Prndui-- F.xchange. baa iippllsd far
herahlp In tlie Nsw York Ooffe, and
Sugar Ilvrhangs.

Fred c. Hawysr, Tor eighteen saara with
Swirt ft 4 o., baa becomn head of tha
Midland Packing Company of Sioux City,
Ta. It ha, 13,000,000 capital,

2000. ...0(1
4SOOO. ...90
37000.... 0 6
13000., ..03poon.. ,,00
38OO0....O5
41000., ,.00
19000..

Detroit Un I'ii
1000 no

Erl gen 4,
3000 633,

nun a m rag
M Series A

3000 O 0
111 t en rf 4, u
1000 SIU

Interb K T ref
is lilt

1000 ,.,.8 I

7000. 8 07,'
(WOO 8
3000 8 07,

lnterboro-M- et

col trust 4H.
1000 0 37,

Int M Marine 4,
0000 O a

Iowa Cent 4a
.1000... .4 0

k (iris a Me,
..1 0013

K r Ftsa m 4,
1000 oa

Kan O S ref Jl
11100 ....70

Lark Stl (a 1H1
1000 Fran

LSAMS 4. 1931

1000 .83
LouANcol tr4

1000 00
9s

4000 4 2
Mo Pac la 1931

n:ii4 4000.. .100 iooo.
gm 4.

OOU

'Cler

Oaa...

Mack

Cliem

Stetl

must

week

Kood
until these been

little

sine",

l.'tittnn

..00

4000

3000 ....071,
2000 ....0714
1000 rt78

NO Tex rt M is

36000..
..'.mum

..
I

..

..

..

..

(

Bld.Aal-d- .

Inl-I- I C pf. U'i
hit Nli k pi W
Int Pap pf xi

do pf St..
Salt... . cv4

Ion a 4nt., 2V4

Island Crk.. ..
Jewel Tea.. .n

do pt 91
Kan C S pf 4
KCftFtS pf. 45
Kel Sp Tr.. 47.H

do pf "5
Kel Wheel. 20

do pi w
Keo ft D M l'i

do pf
Krest pr. 1j2
Kings Co K n
Laclede Uaa 87

9
do pf IS

Io Tire... 12'4j

L.c A My.lU
do pr 104ti

Lortllard....l90
do pf 101

Loos-Wile- , lSVi
do 1st pf 13

do 7.1 pf. 52
Lnu ft Nas. 114
Maekay. . . 70

do pf . .

K'j
Man I4aeh ,
May Dpt St 4S

do pf.... Ifli
M nxi el I .. .i

do 1st pf. W
Mex Pet pf
Mich Cen.. ..
MASIL new 91,
MSPSS.M pf If.)

do I, I.. K
Mo K ft T 4H

do pf. ... '
M Pac pf et 5i
Men I'ow . C7

do pf.... 9si
Mom. A E ..
NaahCftStL 110
Nat Acme.. 29Vi
Nat Hi"ult 97
NatClkftS. . m

do pf ..1111

Cndt l 13

Nat EftS pL 97
Nat Isd.. r;u

do pr ..t(
NRoIM 1 pf ..

do 7d pr . .",

NrrTexlM . ;
N Y Air 11 1"3'4
NYCASIL . 1M,

do m pf. (4
do 3d pr 42

NYDoelc pf 2

NYLAW
NorfAW pf 74
Norfolk Jo m
North Am. 4.V

Nor Pac .. ss
N W Tel
Nnr So Stl
Ohio Fuel. 43
Owen.rtAM T9

do pf in
Pac Conl . 45

do pf
Pne Mail

(ta pf .

Pae TAT
do pf

.00

.1C7
71

Pan Am pr 91

People, Gas 47',
Peoria A B fl

1917.
$1,699,000
26,900,000

Bond.

A

,.00.00
,.t0.9

iftooo..,.oe.M
7000....0S.M
3000..., 00.00

41000.. . .00.00
39000.... 0 0.00
3000.... OO.M

.V Y Cen deb tt
18000 o;Ha
NY OaaElea Lt

HAPS,
1000 8 8

n y n 11 d 11

cv t$
1 000.. . B45

NY Wemch'ter
Boston 4'j,

11000 40
Nort hern Pac 41

5000 80
OrKallANar U

tOOO 80
PennagTil4SaA
low BUI,

10000 80s South
C

1000 7 71.
South t

3000 IISOOO OOlj
S Rubber

2000
St Ltflsn Fran

Series A
1000 071a

12000 A 7a.
.BOij'St LASan

MlnnAStLfd

LakcUAW..

Manhattan.

3000 OOlj
St Ia Fran

Series B
6000... ,70

St LASan Fran

3000 flfltg
St MSan Fran

7000. ...4
3000 4
4O0O.... 404

1000 4

42i

1:114

SS4

Nat

!m

PO

c.
h

75

95
W
(5
44s;
7

i
to

y

10U
74
184

190
104H

1SH
!

13

111'.
7CC,

i'4
!'S

3

r.l
111

79'4
m
95

M
103

70

H

r.t
t,o

ii:
4

7ii

in
ir.14
91

t;i
ii

is
176

im4j
49
44
4'54i

:m
79
r
fi
f6i
(J

41

(Pi

9.1

"
:o.7

i'j
31

90

I iiupcn
Coupon, ot

..
( oupf.li ..

.

lieglatered 3U.,
Itrtlatenst

II11T. h A

l',.
II
St N O.

I t , I..
ft

$1,621,000
215,883,000

OO.H

II

0.09

Railroad,
fll

L 8 is
O 4

StF.VMM cn 4t

RanAAAI'aa.
OOlj

Sealid ad)
OOUg
OOls

fleabd 4

oav
7a

8OI4
SoBtllTtiaT

Pac
fdg ta 7

8
RloUrandeWu Ry

00
StlIronH 4, C

81a . 7 714

adj

San

ad)

834
Ola

4

:',

ii

7C0

112

4'a

f54

1J74

1979

2C,a.

.V

Oil

gm

Inn

7

0U

0 8
Power s

Ch
1000 0

Is

WestPadOc
.

7

TereMar ct 11
p
11 p il"i

8.1

do . 97
Pierce Ar.. 4,)"i

do pf 93
M'4

Co...
POCftStL... W
Pitt Stl pf.
Pr Stt (1

pf 95

Stl
do pf.. ..

Rep Stl pf.
pf 35

Royal
Arms.. 94

Saxon Mvit. S'i
Sears

Slnas-Mie-

pT...

r. .
W
.

....103
Stand

Stmt Mot.
Sup Stl

L
Third Ave.

Tob S'i
7
6
4

9

. Trans ft Y s
Tn1 n City.. Cl'4

f Bax ft P67
fn

pf.lOJ
Un

4"4
7d

I Un Fruit
Un Ht Inv. 44.

in.

(a,

St

line

110 el.

do pf 1U

ilo

do
Sl

do pf

do pf

do pf

do

pf

do pf
do

pf

do pf

dn pf 107

do pf
do

no pi 111,
rCa(TPine.
riRltiA-Im- . C

4,".'i

Utah .

C C 10:4
Va I C

I'..

do pt B.. TS',
f(

VVeatinrh.,
pf

W Md 7rt pf 7S

Par
W & K.

pf
Mot

' W!in .

do .r

Wotllwnrth 110
dn PT .

4M4
dn pf . 7

dn pf B. 674

NEW CITY BONDS.

nate and ,

inter. I',t, .lull, 1M7 90 1.
HiPt. 44., .1u-.- e, lsss, . ..
Inter. 44, Xl.rcli. 19&: .. . Six,
inter. 4',, 1957 f4llller. ., Mav, JH37 MP,
Inter. 1964 1

liter. 4';a, March, 1P4
Inter. 4i, Mar.li, 1982
Inter. 4'a, s.pt.. 19ai .... S9tInter. 4';. March, .

Inter. 4, May, 1K3
Inter. (, No? , 193V ,
Inter 4a, May, 1937 ..
Itegl.tere.l ii, Nov , 19.V. . Hi
Reirlaterwl (,, Not., It:,; .
Iteglfcteretl 4t. Nnr 19 .... l'l
Inter. 4a, Sta, 1913 9s';
Inter. 4, No. , 1114

r4a, No., 1953
Intrr jv;.. N.,r , p.r4 77
Regla ioi.ou S.j,, Mar, I'M

Cnnpon 4i,, 1K7
44., 191S 1773
441, 1924

l'oui,n, 4'.., lr21 197.I

4'Ms, April,
Coupon 44a. I91S 1919 .

10101913
19:0 191).

pf.

MV1

..17

lteclatered coupon 1923-1-

Ileglttered coupon 34,
ItfCl.tere.l coupon 3'A, 191S....
r.fgltt'red 3, 194i) 1W3
lieglatered 3k, 192.1 130
ItlglKteied 7a. 191s. 1975

UlUK IIONIX.

Torn. P.nl I M":-!t-
r.fipo-- i 14. Ian ilM
lleglatrreil 44,
I' 'Upon, 44., Si pi , ...

ltt red 4'34, pl., 15113
Tulip"!! 44, March, 1353 .

lteglat.'ritl A- -. March. 19M,
Coiiinm 4';i, Jan., 1965 ....
iirglalvred Jan., I'.'ii...,
t'oiii.on 44a, Jan., 1943. .

Itcil.tr.l 1945.,
Coupon (.,

(a, 191 (.7, I'anal
4., iiiio Canal .

t'f 111.011 I94 07,
lteel. t. It5 f7, Highway,
l'ouin (, Jan .

llegi.leled 4, .Ian . I9l!i
I'oupnu (., ,lan .

-. Jan , 101" .

Coupon ,

Ileziatere.1 2,

RAILWAY EQUIPMENT BONDS.

IQi.olc teicenU;,

llrlllinore (lino
Itr- - lMt. .

( ena.llMii I'aclii'
ChiiaeHl.e Oal

.Nu:IViotnni.
CM 111 Pacific
.'til, I, ft

4

IKat.arc
llHllroad ....

Illli.'la I'eelnil

7

t

nhrlle.;i'i

pf.

Cop..

Ya

Form,

April.

l.-a-.

ttii-.-

PH.
191V I

,tJl.LX
9S

1114

19LI ,
1314 21
IH4-7-

l'l'."-
,191V 27

.lint :
A I

M'chlk-a- Central. .'.'H
, Mo, hani. ft I9ls ' i

Ml.iinirl Paclfl" . HI ."!
A (M lj . , .I9!s .0

lor'. I'enlial 1914 --2
' Wintein ,191V.

N N II il halt . 1314 JS
Penn General I9IS 73

Air Line . ll-7-

Soutliern Pacific It'll
1914-7-

1916.

10000.. ..OO.M
eoooo... .oo.oo
4B0O0....
34000... .00.99
37000.... 00.

1000.. ..OO.M
09000..,. 00. 11

0

Louis 8W 1st
loon ...,00

St W
2000

3000 aau
(1

1000
A I.

1000
10OOO

A I. raT
2000

Sinclair
warrant.

3000
Is

1000 17,
cvtt

PeoOdt 4000 7
2000 7

Va

3000
10000 7
V Smelt
3000 9

tl 8 Steal f
7000 0 74
6000

Utah
8000 83a

Va 1st
4a

VlrglnlanBy
8000 ....00
6000. .8 14

Wla Central 4,
8000... a

Bid Asked
17i

"do

pf...

PftWVa pf.
PhUa 74

Car.
do

Pub Serr..l03
By Sp..

90'i
97Vi

Read
Dut. 70

Sar
Roeb.114

StIJiSF..
T.

ll'a

SoPrtoSug..Uii

Mill.

Sludabk
41U

pf.
Texas Pac

T...175
174

Pro
TolStTdtiW..

do

Underwood.

Alloy...
ICigSts

Drug...
1st

pf.. "74

Wells

Kmi

White

YORK

Maturltr.

Not,
4Vla.

Inter.

34a.

STATE

Jan..
lS5i

44,
44",

ConiMin.
per).

1912

I.oul.lllle

Caro

USInAle

USSmett pf
Utah 79U

Sec
nf

Wabaah

Far
("4

dn 1.1

i(4
dr.

W.. Cen

Wnrthgn

9i4

...,9';
K64

j't

ltrtf

H'shttat
lata

New
Ni.rfi.lt.

Y,
Freight.

KealKiard
74

Southern Hallway

1st

l.t

115

CI10,
M
t')jl,
lft
ri;4
9
l
9'

134

3ilo

4 41,

44
44

' s
,

4',-,- ,

4',
l4- -

34

Ml

ri
14

90

93

C IS

fl

I,

p

91

S".

"7

ci

iJ

O

1.

4

94

n

SO

91

rt

14

13

93

.'7
73

Si

34

31

9'
504
414
fl
'
37

A

a.

4

S

'0

...

R

a

94

974
90-

9.1

fl
74
74

VI!

6

4 95
4.91

. 4 95

, 4

. 4.93

M

. 4"--

.

.

. son

11:r;
101

on a )

4

4

s

j

4 3

Arpros,
Aaxed. yield.

904
mi;
974

104

904

174

t. 10
fi .VI
6

7 r.l
ill

1

I' u'
6 73
e r.)
f vo

'.'i
7 ,1
7.1.1
a tl
S.1'1
( S'i

S

41
7 00

r,i
4)

KJV

40i
97

75

93
M
91

t7Vi

!'l
40

4

1(1
120
M

l'l
12
7J
73
43

171
112
ft
S4

91

44'
102
M'i

ity
io
11

1

i

404

107i

7:4
4.1

112
70
494
75
o
li

14

10
10
to
7m;
14

if

41'
71
21

IS
1.1

714
47.4
f.

I'll
:

1!3
HI
4."4
!'
fl

4 70
4.70
4 70
4 70
4 70
4 75
4 75
4
4 Ml
4
4 7.)
I 70
4 70
4
4 SO

SO 4 3

7S4 4 75

74 4.75

, ,
Bid. Aaked

4.95

4 90
4

4.9)

3.01
5.00

l no

NF.W

Jan.,

basla
Name lute.

Mohll

2000.

444

4',4
r..f)

1044

Yield

SO

f,i
70
70

t.n
73
SO

4.70

70
4.70

va

tl.l
4.15

11

4.17
4.70

15
13
10
10

4.15

Bld.Aalr
0) 5J

r. 7.1

75
5

41

ti

12

1S

77

7S

!0

4
4

4
4

4 70

4
4

4

4

(

4

4

4

t S
ti 7"

l.i5 75
5 01
li (0
t 'A
.. IM

c rvj

f.M

S '..

M
r, ()

id
p ft)
5 40
r, i)
r..oo
e.fo
H.40

()

STEEL INTERESTS

EXPECT MORE WORK

Believe Government ftrd...
for Ttnilroml Kqulpment

Arc Fortiieotning.

Steel Interests expect thn 1,01.,
to place extensive onle-- s -- .j.,a f0r
road equipment, which Include a haitl'
tonnago of rails and from 100 0.0.7
130,000 freight earn. The Meet
for the latter purpose nlone will im.iabout 1,000,000 to 1,7.00,000 Ions. Carada Is also expected to be a heavy ,.jrt'J
of rail.. Tho gross tor.asgo of thess eidera will likely inx th c.inaeliv
American rolling mills for some'tlir,. '

I'roductlon of nig lion durin- - 11. ....
will shoiv a consMerabln Increa'a, I,.,',
overy pound will be needed, s. t)1B lJi;
ply allll falls far short of nieetinit
qulremenls. Furnaces nrn practleal'J
sold up for the second quarter and onlyurgent Government order., reelvo attir.
tlon for the second half.

Increased cost of Iron production huencouraged the Impo among certain pio.
ducers that they may ob'n i a l.'.,..
prlco after March 21, although the rjojm.
mr ueiiei n; iiuii imp c riilli; schedu'l
will be continued for ptciianly nt nr
nlno months. I'ata 011 tl,. subject will
be presented to the Ws- - industrial
Hoard In Washington next Wednesday,

ELECT GRAY PRESIDENT.

Choice, nt Cashier,' Seettea t

Stork Kiehsnge I'lrma.
Andrew (Iray has been elected pres..

dent of the cashiers section of th n

of Stock KxrhsjiBe Pinna j Albert
I). Harriot, .1 ,1. Dobbjr,
treasurer; ('. I. Means, ser retary, and
H, (V liaia. .lfsl.itant secreta

An executive committee was also
consisting of ,to',.i Vrmstrcni

Slgmund Stern. W. L. Mason. 4.1. fit. Mti
Orc.shy, II. Van Auken, (S. Unpens, J, c
H. (Hokes, It. D. Snedeker and Fred F.
Uarloir.

The membership committee elected Is
composed of W. L. K, Melvln. J. A. Caj.
pari end C. 55. Eillever.

CONSOLIDATED EXCHANGE.
T

Heading cold on the ConsoIldatM
Stock? Lxchauge near the close of Lv.
short session as high as SJ, which uss
the best price It touched In Wall Stre.i
Opening prices for a number of leading
storks reflected overnight Improvements,
but subsequently the market tm,iM
toward Irregular reaction goe.1 efTe,.--.

II an exerted at the start h tl.n action
of the Interstate Conimeve ('omn.1ltg.0n
III granting .1 K per ce: t incraae? In
commodity intcs to the railtoads eav,
of the, Mississippi nnd north of tliu Ohio
and Potomac rivers affecting largo th'p.
ments. The lieiief was expressed tint
there were likely to be niany urwirl
revisions In rates during the jierlnd ft
Ci&vernment operation of the rallroadv
The progress In Congre.-- of the daj.
light saving bill was alfo coii.tru'd
favorably. Commission houee. liandM
a well distributed business in ojl lo'
Canadian Pacitlc was an especially fo!t
feature of the market.

EX DIVIDEND TABLE.

Monday
American I.oeomotlie .

niectrlo Storag. Ilatfery.
Hleetrlo StoruRe Ilattery pf
(ienernl Chemical pf , .

Lackawanna Steet
Loosc-Wll- e Illecult 1st pf
Merrlmai Chemical .

Merrimac Cheiulral etra.
People. Nat Oas Plpenge.
Weyman-Bruto- n Co pf....

Tuesday
Booth Fierier!,
liooih Fl.herlea pr
Chicago. Hue ft CJaliny
Ouantannmo Sugar . .

Hart . Schalfni-- r ft Marx
Manhattan Ulec Suppl-
Manlln v. 11 11 l.t
!'nn Water A I'onir
Phelps IllldBU 1 orp
Phelp. Dodat Corp etr.
Sloeii.Sheirirld Steel A ll'.n
Tohacco rioJuct pf
United ho M.f hours'
Unlt.'l She Mechlnery iif
VVK.rern (Irocci .

w.-ter- .i Ore. r pf .

.v e.ine.uay
An. -- r 111 Has X F.lec'rii
Il.rrfi't Ca
Ilt.ih'liam Mine. . .

Iltl.r Hill steel i"o.
Ilrler Hill Ste.l Cn .x'-- n

T4rl-- r Hill Steel Co pf . .

Cianadtan Ivooomotli ...
Canadian I.ocotuotis e, pr.
Certaln-tee- Plod 1st Pi
Cleveland Aut Mach pf
Crtuln-tee- Prod 2c pr ..
Rdmunda A Jonei
IMmunds ft Jone pf . .

i:!snlohr. Ottn. Pros
K"lral Oil pr ..
Ooul.i Mrs Co ...
uoui.i Mr Co pr
lLouioitnke Mining
Internatlons! llarl.ing ('
International Trnf-;lo- f'o
International Traction 'i
Intercom rtarlri TranaK
iron Cap Coppr. . .

J.wel Tea Co pf.
KaTt.r, Julius, a.- - ..
Kreaa, S H, pf. . .

Mnd Air Prod
I.ind. Air Prod t'f
Maverick MIP pf ..
Mav Dept Store, pf
Montgomery War-- pf
N.ttlnnal Siri-'- Co
OWIahiilim Proil X I -f

(Jttnta l.i. Hi Pots
Pelt'l'One-Mul'ike- lit
Pettlbon.MulllUe'i 7'1

Pf

T'orcelaln llnani Mfir pf

p'
pr

o pr
Keputillc. Iron (t-- Stel t'f
St I., Hock:- - Mt 1'ac pf
So N V Pniv & Uy p(
Silhe'ey Itealty
United Frttp Co .

Wetrn Pacific II It pi
VWstern Unlo-- i Te!
Wills Pf
xvorthlngmn t' A M

Wortlilnglon P .V

pf A
pr p.

Thursday --

American Ilud'.'.ior
American P.adlntor exiru
Clutt, Peabods a. Co pf
Continental 4M.n
Continental Can pf
Crescent l'lp. Line
Dulu-l- i:.lia:i U p?
1 eh. Kb Vallev (V . i' '

M?.ir.at'an 'hli' pf
New Vorl; A-- In' .'
Ne.f York Hal m : f
N V Till" o- - MniiRagK
ICC'i! Pf
Ilej llol'l I Till .1' . 1'
Keyr.olds Tobui'.i r.p

e.t Und m 11 .

Dividends.

An vi.'g i". o ' '.
V'H. M(S Cn . Pf. I.

! a of

-

i:
Am. Power L'k" ''. :' c

14r 'u '

Baltimare TJ'-.- e e , ' o

14. N'r '
Capital 'Iri'tio-- i c

WaahlllKlot'. I'. C s
I'.'-- ,w

C'int U'lr.'iia Public '.' '
Co., pf. q, II 30 Ma"

Cievelat.d lilee II'T..'1'.at- -

Ins . fl. 2'. V"
Cleveland nic. 1 .t.i.xt

lug i", pf. tl, I'.'i '
IMniur.d-.Turi- t, t'o-- l .17,V

- M

r.d!aund-Jir.- s i.'nrp , ' Q

'.'!.
r. w. ni's fn ,0, : '. 1 " "
I" I!H. I", fl l'i' '

w . Co., u'. 'i .' m - .

Kb P..!' 'I IS li
I,. 1.'..

V!f

it , -

Ketatf.no lira i 'I oa'
. M, S, . "X 3'

Keis'on. Tlf S '"le'ii- -

"'pr. q.
Kevatnno "I 'te .4' It

t J.pf. ex, .

I.ackKii aim i II It ca f ' y

.1 , n. . . ' '
-e i.'
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